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FIBONACCI 


YW Fibonacci taken from the high in December | 
2017 down to the low in December 2018 to 
ΠΗ resistance on the way back up. tops . 
| Fibonacci taken from the low in 
E 


December 2018 up to the high 


out at the resistance of the overall ECI 
| ! | : σα, a in June 2019 to find support on 
Γ 
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Always take your Fib retracements from left to right on a chart. When looking for resistance on 
the way back up you pull from the high on the left to the low on the right. When looking for 
support on the way down pull from the low on the left to the high on the right. 
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If price closes below the .382 expect the to be hit. 
Here price bounces perfectly from the for a good: 
35% bounce, but when prices comes. back into the 
level and closes below It was an early sign the 
uptrend was over and we were either entering 
extended consolidation, or a downtrend. 


0.618 


0.382 


Uptrend begins and t he . 382 holds a s support on 
retracements.Generally the .382 Fibonacci level will 


_ not be lost as support on the macro in a strong 
uptrend. 


0.382 


In a strong fet 0.382 should act as support, if lost CC (space between .618 and .66) should hold. 
If the SE Silos Ws Gin Scilly Πα ΟΠΕ Πο over, or as is in extended consolidation. 
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REAL LIFE EXAMPLE 


The space between .618 and .66 on the Fibonacci retracement tool. 68% of the time the price went 
slightly through the .618 and bounced from the .66 thus he coined this Fibonacci zone the 
Champions Channel. 
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the .382 and .5 line up exactly 
together thus creating a Mo 
strange resistance. 
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To get some Fib confluence one has to pull at least two different Fibonacci pulls and search for those 
that line Up. To tind Fibonacci confluence you need to take at least 2 different Fibonacci pulls and - 
then: Sedie ος ο ο miemmche MOE C ose 1ogeiner thus Creating a stronger Fib level 
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When price is below the 26 EMA you can look to . 
short each bounce. If price is above EMA reverse 


. and take longs on a retrace. 


In this example price rejects from weekly level 
and falls below the 26 EMA, thus on next rise short 
the CC stops above the high of that Fib pull. 
When price is below the EMA (26) you can look to 
short each bounce. 


For example this is the last 12 hours of BTC trading. 
Price rejects from weekly level and price falls below 


the EMA, thus on next rise short the CC , stops 


above the high of that Fib pull. Each trade here has 
went perfectly so far (live data-in a short now that 

is too. trading for profit). Price also hovers around 
monthly level (fo be used as another TA fool). If price 
is above EMA reverse and take longs on a retrace 
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0.618 


C0230 


0.236 


From the internal Fibonacci retracement 
where one can open a long, one can.get 


0.618 
0.66 


targets from the negative Fibonacci levels. 
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NEGATIVE ΓΙ 


BONACCI LEVELS 


These levels add another level of confluence for entries and targets. They are used for the moves 
that go external from the Fib pull range. 
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a | Ν.Ε Once we have points 1 and 2 on 
i the chart we would be expecting an 
| internal retracement to form point 3, 
δ αὶ | | | which here tops out αἱ the Ὁ internal 
Fibonacci level. 


1 | ῷ i -= Once we have these 3 points and . 
A | | F- | :,. see that the internal Fibonacci level 
> | y è 

O o : . | has held ας resistance, one can use 


-N | i | the external negative Fibonacci 
| : | | levels for targets on the short, or 
| νο. om | levels to see support and open g long 
! /Ν /λ | (Must have more confluence). 
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When we have three internal Fib points on the chart and the third point acts as resistance and we 
expect a retrace from it we can.use negative Fib levels to find a potential target. 
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Negative Fibonacci pulls are used to 
find entries and/or targets from an > 
| internal retracement. The negative 
t | | Meme ως σα io De Used in confluence 
with another technical toot to verify 
the target/entry. | 


= Standard Fibonacci retracement pull to — | 
| | find resistance. The negative Fibonacci ! - As you can 586 here the -0.236 
νι VNO] | an-be-used-as-a-target fre | | ; is where support was found to get a 


bounce underway. 
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The negative Fib level can be used as a target from taking a short or as a level of support Το 
open a long. There must of course be some confluence. 
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When price goes from low to high and then breaks the previous low we can look for potential 
targets below with Fib Expansion, tool. Levels can be used for TP if you were shorting or potential 
entries for longs (confluence). This IO) is used for harmonic targets also. 
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After drawing a Fibonacci retracement 
from pivots 1 to 2 if price goes external 
Το the pull pivots you can look at the 
Fibonacci Expansion levels for entries or 
targets. l 


When price goes from high to low and then breaks the previous high we can look for potential 
targets above with Fib Expansion tool. Levels can be used for TP if you were longing or potential 
entries for shorts (confluence). This iog is used for harmonic targets also. 
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ΓΙΟ expansion is used for moves that go external 


from the standard Fib pull range. It is very useful 
when assets are reaching ATHs or ATLs. To get 
potential targets pull the fib from the last swing low 
Το. high. 


When a stock hits all time low the Fibonacci 


: expansion from the last swing low Το high is a 


good way of generating targets for where the move 
down can find support. Here in this example: finds 
support at the 1.133 and in 1.day bounces 


35%straight to the ΓΈ 1.133 Fibonacci 


expansion. 
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. ` 2. Ladder take profits at each of these green target 
levels. When you hit take profit 2, move stop loss to 
break even / in profit. 


-0.616 


f 0.28 
| 1. Ladder entries at each of these golden numbers 
N (Za R ο ο top loss can go ai the red line: 
i - ο] 
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This is a truly amazing tool fo completely remove emotions with entering setups, taking profits and 
setting stop losses. It is highly recommended for beginners as it makes trading easier. If can be 
used on anytime frame and also, context is important. Ϊ 
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FIBONACCI TIME 


0.618 


Time is very important. You can use ΤΑ to workout - 
the direction but if you don’t know the correct time 
to enter you can be right in your analysis but wrong 
in timing. So, Fib time adds a little bit of magic to 


= your trading as it helps you ‘predict’ when the 


correction/ impulsive move may end. 


Here we take the time from the very low of the 
impulsive move to the high of the impulsive move 
and we can see two majorly important Time 
expansions has positive results on price. Firstly 
the 0.618 Time extension was followed shortly by 
a 400/0 increase in price and then the 1-1 Time 
extension was followed by α 250/0 increase. 


‘You do not want to blindly trade off Fibonacci Time 


alone but use it as a.confluence. $7400 for the first 
bounce and 0.618 has great technical confluence 
along with 7500 at the 1-1. 
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The 0.618 marks the end of the 2014 bear market. 
e The 1-1 start of the 2016-18 bull market 

e The 2-1 end of bull market start of 2018 bear 
market. 

~ The 2.618 start of 2019 bull market. 

The 3-1 so far caused a major pivot to Je ο 
25% increase in price 


Σω 0.618 Πρ 1.618. i Zale 3 


N This is an example of Fib time from the start of the 2011 bull run to the end of 


y 
) : | it in 2013 on BTC. 
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